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The Vermont Educational and Health Buildings Financing Agency (the “Agency”) facilitates financing for 
capital expenditures and refinancing of indebtedness for eligible 501(c)(3) Vermont health care, educational 
institutions and private libraries through the issuance of primarily tax-exempt debt instruments. The Agency 
issues debt instruments, which do not constitute a debt of the State of Vermont, its legislature or any political 
subdivision. These debt instruments are payable solely from payments made by the related borrowing 
institutions and related assets held by trustees. The Agency has no general liability with respect to these 
obligations and has no beneficial interest in the related assets held by trustees. As a result, the Agency has 
elected to exclude these obligations and related assets held by trustees from the financial statements. These 
financial statements present financial information solely for the Agency’s Operating Fund. The discussion of 
the Agency’s financial performance provides an overview of the Agency’s financial activities for the fiscal year 
ended December 31, 2015.  
 

Financial Highlights 

 

In 2015, the Agency issued $76,522,000 in new and refunding bonds on behalf of seven borrowers. In 2014, the 

Agency issued $57,565,000 in new and refunding bonds on behalf of four borrowers. Initial fees from 

borrowers increased 42.66%, from $89,348 in 2014 to $127,463 in 2015. This increase in initial fees correlates 

with the increase in the par amount of new and refunding bonds issued from 2014 to 2015.  

 
Outstanding Revenue Bonds at 12/31/15 

Borrower Type Amount of Loans % of Total 

Health $487,732,964 49.5% 

Higher Education $478,080,476 48.6% 

Primary and Secondary Ed.   $18,570,251   1.9% 

Total $984,383,691 100% 
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